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@ SHELL GLOBAL SOLUTIONS INTERNATIONAL BV

~ ]§ d‘-.ln'/ Shell Global Sehations International
_/g?ﬁ_"-' Carel wan H}r]andl:hiall 16

,_.-»"'—:7 Postbus 162
2501 AN DEN HAAG

The Netherlands

Attention:

Mr Tim Mohin

CEQ

GRI

Tarbara Strozzilaan 336

1083 HN Amsterdam Netherlands

ce Mt Bastian Buck, Chief of Standards

Date: 4 Ocrober 2019
Grouping of the proposed GRT Oil, gas and coal sector Standard

Dear Mr Mohin

At Shell, we continue to use the GRI Standards to guide our reporting and we have closely monitored
their evolution. We believe such standards for industties are an important tool to support and drive
transpatency.

You will know from a recent letter from Bran Sullivan of [PIECA that the new GRI Onil, Gas and Coal
Sector Standard (“Proposed Standard") has been discussed with industry peers, leading to member
companies” raising concetns about this new grouping. At Shell, we are fully supportive of [IPIECA's
position,

Shell does not support the grouping of oil and gas with coal in the Proposed Standard. This is a
departure from the previous GRI grouping established since the 2012 G3 sector supplement which was
guidance for the oil and gas industry only {and which Shell and IPIECA coneributed ta).

The oil and gas industry operations are very different from those of the coal industry. In our view, the
coal industry is much more aligned with the mining operations. Each industry faces different issues,
challenges and opportunities and we believe that this means that any guidance will struggle to accurately
encompass the relevant aspects for these two distinet industries. We believe that the Proposed Standard
would not help to enhance transparency and the ability to provide decision useful information for
CQmPﬂILicEJ St'ak.ch(}ll.lﬂiu

We also believe that grouping oil and gas with coal limits particulady the ability to highlight the
apportunities for our industry and its rele in the enetgy teansition. This sentiment is reflected in
currently ongoing discussions at the EU [nstitutions about a Taxanomy Regulation to be introduced in
order to create a framework to facilitare sustainable investiment through a unified EU classification
systom (Eaxonomy).

Shell’s pnnfnlm has always been evolving to steengthen its resilience, and we continue to do so, n part
by diversifying into renewables and low-carbon solutons. A lot of our peers are looking at similar
diversification strategies and we believe that any update of the GRI Standard needs to reflect tockay s
operating reality and this sort of portfolis diversification, In fact, as noted in the letter you already

! “The term “Shell™ is used b refererce Reysl Dutch Shel ple and ics subsidiaries. The companies in which Royal Crich Shell ple direetly and clincetly

CAFEIS EVEshTeEn s are separate lopal colhes,
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received from [PIECA, of its members, there 15 currently only one company with coal in their
pottfolio.

We are concerned that the Proposed Standard covering the two sectors would limit the value of the
GRI reporting guidance to each sector, and also reduce the amount of relevant information available to
stakeholders for decision-making on both sectors, Also, surveys and questionnaires used by other
nrga.n.isal:i.nns [1eY E;aﬂ:m: and rate companies” performance, are treating the oil and gas industry separate
from coal and mining (e.g, RobecoSAM, CDP); and the mining industry is represented through their
own industry associations (e.g. International Council on Mining and Metals). We are sure that reporting
companies would benefit from eontinued basic alignment.

We therefore strongly recommend that GRT continues with a standalone sector standard for the ol and
gas industry.

Finally, we would like to stress that it is vital that there is a broad industry participation on the GRI
Working Group to ensure that the guidance is uscful for the reporting companies it aims to serve,
reflects the reporting landscape today, and to maximise wsability, credibility and relevance.

We Fully support IPIECA to provide industry input for the GRI Working Group and look forward to
participate in a call between IPIECA members and GRI to further discuss this topic or schedule a
separate call berween Shell and GRI.

With kind regards,

R

Osa Igiehon
Vice President HSSE&SP Assurance and Reporting

Esablisted of The Hague,

Carel van Bylandiinan 30, 2596 HE The Hogus,
Commerciol Ragisier, The Hogee 371 55370,
WAT numbar: ML OO 7909 4B
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s Response

5 Movember 2019

Osa Igiehon

Vice President HSSE&SP Assurance and Reporting
Shell Global Sclutions International

Carel van Bylanddaan 16

Posthag 162

2501 AM DEMN HAAG

The Metherlands

c.c Tim Mohin, CE, Global Reporting Initiative
Judy Kuszewski, Chair G5B, Global Reporting Initative

Dear Mr Igiehon,
The development of a GRI Sector Standard for oil, gas and coal.

Thank you for your letter outlining your concerns regarding the coverage of oil, gas and coal in the same
Sector Standard.

As you mentioned, IFIECA raised similar concerns which were presentad to the Global Sustainabiliy
Standards Board (GRI's independent Standards board) at their most recent meeting in September 2019.

As part of the development of the propesal for this project, commonalities between the relevant topics for
the purposes of reporting on oil, gas and coal activities were identified. As you note, one of the key ones
being the current transition to lower-carbon energy sources.

The concerns that have been raised by you have been recognized by the Global Sustainability Standards
Board and the GRI oil, gas and ceal Project Working Group and will continue to be discussed as the project
progresses,

The oil, gas and coal project is in its early stages and there will be mary apportunities o provide feedback on
the scope of the sector and the proposed content of the Standard.

We look forward to your feedback on bath throughout the development process and welcome the
apportunity to have a further conversation once the work has progressed further,

Please feel free to touch base directly with the sector team via sector (@globalreporting.org at any point,
Sincerely,

L Eud.

Bastian Buck
Chief of Standards

PO Box 1003% | 1001 EA Amsterdam | The Metherands | T: +31 (0) 20 531 00 00 | infodiglcbalreporting.org | www.globalreporting. org
Arnaterdam | Maw Tork | Beijing | Mew Dalki | Jehanmashurg | Bogati | 580 Faulo
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Sede legale

Pazzale Enrico Mattel, 1
00144 Rama

Tel. +39 06 586521
efil.cam

Roma, 26 September 2019
CSRO - 13 CG

Attention:

Mr. Tim Mohin

CEQ GRL

Barbara Strozzilaan 336
1083 HN Amsterdam
Netherlands

c.c.: Mr Bastian Buck
Chief of Standards

Grouping of the new GRI oil, gas and coal sector standard

Dear Mr. Mahin,

I feal obliged to share with you a serious concern [ have regarding the new “0ll, Gas, and
Coal Sector Standard”, as already pointed out by Brian Sullivan, IPIECA's Executive
Director, during the past weelks.

I must admit I can't utterly understand the reasons why It has been decided to merge
two businesses, such as Oil&Gas and Coal, that are so different for challenges and future
strategies as well as for sustainability issues and stakeholders’ concerns.

And completely different, as you know, is the role that at global level Oil&Gas companies
are called to play both in the energy transition process and for the achievement of the
United Mations' Sustalnable Development Goals.

Likewise, I need to highlight how other organizations, like CDP, are going towards the
apposite direction, holding the Oll&Gas and Coal sectors separated from each other,

Such mismatch among reporting frameworks, moreover, is llkely to overburden
companles with different disclosure requests and it seems to be inconsistent with the
alignment efforts made in the last years in terms of sustainability reporting.

Given this and on the grounds of the remarkable spirit of cooperation which constantly
underpins cur relations, I am looking forward to working with you to tackie‘the issue.

Best regards,

EHIEF
SERVICES & ST, OLDER RELATIONS
CE| '
o Gragn ?\L

Eni SpA

Capitale Sadale Euwre 4 005350876 00 | v

Fegsiro impress di Rema, Codice Fiecale Q0484 360556
Partita VA O0G05811006, AE.A. Roma n. 755453

Sastl spcondars;

Via Emillla, 1 - FMazza Ezio Vanoni, 1

20097 San Cursto Milerese {MI)
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13 November 2019

Claudio Granata

Chief Services & Stakeholder Relations Officer
Eni

Sede legale

Piazzale Enrico Mattei, |

00144 Roma

Italy

ce.  Tim Mohin, CE, Global Reporting Initiative
Judy Kuszewski, Chair GSSB, Global Reparting Initiative

Dear Mr Granata,

The development of a GRI Sector Standard for wil, gas and coal.

Thank you for your letter autlining your concerns regarding the coverage of oil, gas and coal in the
same Sector Standard,

As you mentioned, IMIECA raised similar concerns which were presented to the Global Sustairabilicy
Standards Board (GRI's independent Standards board) at their most recent meeting in September
2019.

As part of the development of the proposal for this project, commonalities between the relevant
topics for the purposes of reporting on oil, gas and coal activities were identified.

The concerns that have been raised by you have been recognized by the Global Sustainabilicy
Standards Board and the GR| oil, gas and coal Project Working Group and will continue to be
discussed as the project progresses.

The oil, gas and coal project is in its early stages and there will be many opportunities to provide
feedback on the scope of the sector and the propoased eontent of the Standard.

We note your feedback and welcome the opportunity to have a further conversation once the work
has progressed further.

Please feel free to touch base directly with the sector team via secter@globalreporting.org at any
point.

Sincerely,

BB

Bastian Buck

Chief of Standards

PO Box 10039 | 1001 EA Arsterdarn | The Metherlands | To+31 {0 20531 00 00 | infoi@glebalreporting.org
Arvsterdann | Mew fork | HongKong | Mew Delsi | |ohannesburg | Bogotd | Sdo Paulo | Singapore
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